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Tax payable with no Income Protection Tax Payable with Income Protection
Tax payable with no Income Protection

Annual Salary € 70,044

Tax credit (Personal & Employee) € 3,300.00

Tax payable if no IP in place

Taxable salary at 20% € 35,300.00 € 7,060.00

Taxable salary at 40% € 34,744.00 € 13,897.60

Tax due € 20,957.60

Tax due less credit (€3,300) € 17,657.60

Tax payable € 17,657.60

Tax Payable with Income Protection

Annual Salary € 70,044

Tax credit (Personal & Employee) € 3,300.00

Income Continuance Tax Credit € 1,294.80

Income Protection premium €6474 pa

Tax relief due from Income Protection € 2,589.60

Tax payable with IP

Taxable salary at 20% € 41,774.00 € 8,354.80

Taxable salary at 40% € 28,270.00 € 11,308.00

Tax due € 19,662.80

Tax due less credit (€3,300 & €1,294.80) € 15,068.00

Tax payable € 15,068.00

Client is paying less tax with IP as the difference between tax payable with IP and without IP is € 2,589.60 



Aviva: Internal

https://www.revenue.ie/en/personal-tax-credits-reliefs-and-exemptions/health-and-age/permanent-health-benefit-contributions/index.aspx


Aviva: Internal

•

•

•

incurred.

•


